Rail Infrastructure Loan Program - Report for Fiscal Year 2018

This report on the rail infrastructure loan program is required under Section 15a (4) of Public Act 295 of
1976, as amended (MCL 474.65a(4)).

The loan program, also known as the Michigan Rail Loan Assistance Program {(MiRLAP), helps preserve
and improve freight railroad infrastructure by making interest free loans to railroads, local governments,
economic development corporations, and current or potential users of freight railroad services for qualifying
projects. Money received as repayment for loans made under this program, together with interest earned
and any penalties assessed and received for failure to repay loans on time are credited to the fund to be
allocated for the purposes of the program. Through this revolving fund, loans can continue to be made for
rail infrastructure improvements in perpetuity.

The program has made $22.1 million in loans since its inception. In all, forty-four loans have been awarded
to twenty-eight separate applicants throughout the state.

Rail Infrastructure Loan Fund
At the beginning of fiscal year (FY) 2018, the balance of the Rail Infrastructure Loan Fund was
$7.876,016.36. Interest earnings of $97,344.88 increased the fund balance to $7,973,361.24.

Statuas of Projects

Information on all currently-outstanding loans funded under the program as of the end of FY2018, as well
as all loans paid in full during the fiscal year, is provided on the attached chart entitled “Status of Rail
Infrastructure Loan Agreements”.

The next call for projects is anticipated in early 2019.

Loans Qutstanding
At the beginning of FY 2018, outstanding loans amounted to $1,943,846.49. Loan repayments of

$1,811,601.10 and new disbursements of $847,366.67 increased the amount of outstanding loans to
$951,937.00.

Amount Available for New Loans

At fiscal year-end 2018, the Rail Infrastructure Loan Fund had a balance of $7,973,361.24. The fund has
outstanding loans of $951,937.00 and $3,199,660.59 in unexpended obligations, leaving a balance of
$3,821,763.65 available for disbursement.

Office of Rail
Michigan Department of Transportation




auU|| |1ed paumo-a)els uo joafoud,

00°2£6°156% Bulpuejsing sueo- [eJ0]
00°.£6°166%  [60°S¥8'66L'C$ |60°28L'LSLYS [6£72706°956°L$
00°0$ 00°0% 00°0% 00°000'0¥C$ 8102 G920-810Z| Aemiiey sulely % 9|asiadood
00°0% 00°0% 00°0% 02°55€'6/8% 81L0¢ 08¥0-810¢ +ABM|IBY UIB)SET § UOINH
00°0% 00°0% 00°0% 00°000°000°L$ |8L0T 98€0-810¢ ~AEMIIEY B]BlS 9XET
19'169'618S$ 00°0% 19°169'618% 00°266'666$ 810¢ G8E0-810Z| ~Aemliey UlslSesylUoN BuElpU|
00°0% 00°000°000°L$ [00°000°000°L$ |00°000°000°L$ {LL0T 60€0-2L0¢C LAEMIBY S1E]S 9YeT
00°0% .oo.ow 00°0% 00°000'006$ L1102 0i€0-L102 JeMm|ley ulsjsed @ uoiny
00°0% GE'GZ6 293 GE'GZ6'29% Ge'G2629% 210¢ €1€0-L10C| «PEOI[IRY [ENUS] SS)ET Jealy)
00°0% 6¥'GEL ' 7TSS A AN LA 6¥'GEL ¥CSs L10¢ L1E0-LL0C| «PEOIIRY [BlUSD SS)BT JESID
6€°0/8°0LL$ ve 28y EvyS €1°2GE'¥S5% €L2SC'rGeS 6002 0120-6002| "] 'S})onpold isalo ajejg-ul
000% 00°000°000°1$ |00°000°000°L$ |00000°000°LS |900T 1920-9002 ("ou] “suog g Joyyem 1)
D7 ‘swied uonn[os ysal4
000% 16°9.9'619% 16'9/9'619% 29'9¢1'529% 900¢ 0920-900¢ 77 'Piepuels [euoheN
00°6/€°12$ 00629611 $ 00°000°LLLS 00°000°LLLS 101074 81 0-G002| PeCY |leY p|aysslg ¥ uelpy
Buipueisingo preday pasingsiq Jjunouwny ueo | Ad | #1oenuon Auedwon
junowy Junowy junowy

g2L0Z ‘0¢ Jaqualdesg jo se SJUaWdaIby ueoT aunjonlisedju] [1ey SAIOY JO snjejs




Rail Freight Fund — Report for Fiscal Year 2018

This report on the Rail Freight Fund (RFF) is required by MCL 474.65a(4). The
Department’s authority to deposit funds in the Rail Freight Fund and to provide financial

assistance for facilities of rail freight and marine freight transportation is specified in
MCL 474.67.

The amount of the fund at the beginning of FY2018 was $7,557,783.68. Revenues
totaling $1,404,338.54 increased the balance to $8,962,122.22. No expenditures were
made from the account during FY2018, leaving the fund balance at the close of the
fiscal year $8,962,122.22.

Details of loans made under the Freight Economic Development Program (FEDP) that
previously received funding from the RFF, and were still in repayment status during
FY2018, are reflected on the attached chart.

Office of Rail
Michigan Department of Transportation
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